HemaTepuaibHble aKTHBBI B 0ajlaHce: NMePeOleHKA W YY6T — YTO MeHsieTcs B
OTYETHOCTH

[l Hemarepuansubie aktuBsl (HMA) — 5T0 9acTh MMyIIECTBa KOMIAHWH, KOTOpas He
uMeeT ¢u3ndecko Qopmbl, HO NPH 3TOM HPUHOCUT 3KOHOMHYECKYIO BbIrofdy. IlaTeHTsl,
TOBAapHBIC 3HAKH, JUIICH3UH, IPOTrpaMMHOE oOecrieyeHue, mpaBa Ha M300peTeHus: — BCE 3TO
MOJKET COCTABJIATh 3HAYUTEIBHYIO JIOJI0 B OajlaHce cOBpeMeHHOro Ou3Heca. Ho kak mpaBuIIbHO
OTpa3uTh MX CTOMMOCTb B oTuéTHocTu? Korjma HyxHa nepeoneHka? M 4To u3MeHUTCS B
(MHAHCOBBIX MOKA3ATEIISAX MOCIe KOPPEKTUPOBKU cTonMocTd HMA? Pa3bepém KOHKpETHO U 1O
Jeny.

## UTO0 OTHOCUTCS K HEMATEPHAJIbHBIM aKTUBAM

K HemarepuaabHBIM aKTHBaM OTHOCATCS] OOBEKThI, COOTBETCTBYIOILINE TPEM KPHUTEPHSIM:

- **OrcyrcTBue MaTeprabHONU HOPMBI** (HEBO3MOXKHO MTOTPOTaTh);

**CnocoOHOCTh TPUHOCUTH SKOHOMHYECKYIO BBITOAY** (I0XOM, KOHKYPEHTHOE
MIPEUMYIIECTBO);

- **CpoK IOJIE3HOTO UCTIOB30BaHus Oomee 12 mecseB™*.

Tunuunble npumepsl HMA:

- [laTenTs! 1 n300peTEHNS;

- ToBapHbIe 3HaKU U OPEH/IBI;

- JlunieH3uu Ha npaBo JEATEINbHOCTH;

- [IporpammHoe obecrieueHue 1 0a3bl JaHHBIX;

- ABTOpCKHE MpaBa U HOY-Xay;

- [IpaBa Ha 3emelbHbIE YUaCTKH (B ONPEEIEHHBIX CIIydasiX);

- HenoBas penyranus (goodwill) mpu nmokymnke KOMIaHHH.

Ba:kno: He Bce HemaTepuaibHbIie IICHHOCTH siBisitoTess HMA st Oyxranrepckoro y4éra.
Hanpumep, kBanudukaims COTpyTHUKOB WIH KIMEHTCKas 6a3a 6e3 I0puaAndeckoro ohopmieHus
HE YUUTHIBAIOTCS Ha OajaHce.

## 3aueM HY’KHa NepeOLleHKA HeMATePUAJIbHbIX AKTHBOB

[lepBonauanpHas croumocts HMA ¢ukcupyercst npu npuoOpereHnn wiu co3nanuu. Ho
CO BpEMEHEM PHIHOYHASI CTOMMOCTh MOKET CYIIECTBEHHO U3MEHUTHCS:

- **Bpena BeIpoc** — y3HABaeMOCTh KOMITAHMM YBEJIWYHJIACh, TOBAPHBIM 3HAK CTOUT
JIOPOKE;

- **Texnomnorus ycrapena** — I1O win naTeHT NOTEPSAIN aKTYaIbHOCTB;

- **/3MeHUIUCh PBIHOYHBIE YCIOBHA™* — CIPOC Ha JIMLEH3UOHHBIE MpaBa ynaja WM
BBIPOC;

- **Komnanus rutaHupyer caeiky** — M&A, npuBiedeHne MHBECTHIMH, 3aJI0T MOJ
KpEaHuT.

Ilepeonienka mo3BoyisieT MpuBecTH OanaHcoBylo croumMoctb HMA B cooTBeTcTBHE €
peanbHON PBIHOYHOM cUTyalued. OTO TOBBIMIAET MPO3PAYHOCTH OTYETHOCTH W TOMOTAET
NpUHUMAaTh 000CHOBaHHBIE YIIPaBIEHYECKUE PELICHHUS.

## IlpaBoBbIe OCHOBaHHS U YYETHBIC CTAHAAPTHI

B Poccun yuér HMA perynupyercs:

- **[IBY 14/2007** «Y4ér HemaTepHaJbHBIX aKTUBOB» — Il POCCUHCKOM OTYETHOCTH
(PCBY);

- #*MC®DO (IAS) 38** «HemarepuanbHble aKTUBBI» — JJI1 KOMIIAHHUH, COCTABISIONINX
OTYETHOCTH TIO MEXYHAPOIHBIM CTaHApTaM;

- #*DenepanbHblil 3aK0H «O0 OLIEHOYHON AEATEIBHOCTU»** — TpeboBaHMsI K MTPOLEaype
OIICHKH M OTYETY OIICHINNKA.

I[To PCBY xomMmepueckass opranuzauusi **prnpaBe, HO He 00s3aHa** MPOBOAUTH
nepeonienky HMA. Ecnu nepeonenka Hauara ais oaHoil rpynnsl HMA (Hanpumep, ToBapHbIE
3HaKM), TO OHA JIOJDKHA MPOBOAUTHCS PETYJIIPHO — HE PeXe OJHOTO pasa B IoJl.

ITo MC®O nepeorieHKa Takxe SBISIETCS IPaBOM, a He 003aHHOCTBIO, HO €CJIM KOMITaHUs
BbIOpasa MOJIEIb y4€Ta 0 MEPEOLICHEHHONW CTOMMOCTH, PETYIISIPHOCTh JOJDKHA OBITh 00ECIIeueHa.
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## Kak mpoBoaINTCA MepeoieHKa: OCHOBHBbIE ITAIBI
**[ar 1. UuBerTapuzamus HMA**
CocraBnsieTcss TIOJNHBIN TIEpeYeHh HEMATEPUAIBHBIX AaKTHBOB Ha OanaHce: IMaTeHTHI,
TOBapHbIE 3HAKH, JIMLIEH3UH, IPOrpaMMHOE 00ecriedeHne u T.1I.
**1lar 2. [TonroroBKa JOKyMEHTOB**
J151g o1ieHKu mOTpeOyroTCs:
- CBUCTENHCTBA O PETUCTPALIUY TOBAPHBIX 3HAKOB, TTATCHTOB;
- JIuneH3noHHbIE 10T OBOPHI;
- JloroBopsl Ha pa3pabotky I10;
- GunrancoBas 0TYETHOCTH KOMIIaHuU (11 orieHkn goodwill mim 6perioB);
- JlaHHbBIE O PHIHOYHBIX aHAJIOTax (€Clid €CTh);
- CBenieHUS 0 J0X0JaX, CBI3aHHBIX ¢ UcIojib3oBanneM HMA.
**1lar 3. Berbop merona oneHKku™*
[IpumeHsroTCS TpU KIACCUYECKUX MOAXO0a:
**loxomusii* HMA  npuHOCHT mpsAMyl0 TOpuObUTE  (JIMIEH3HWs, MaTeHT) |
JuckonTtupoBanue Oyaylux JIeHEKHBIX TIOTOKOB |
*CpaautenbHbIi* EcTh peiHOYHBIC aHanoru (tumoBoe [10, craHmapTHBIC JTHIICH3UN) |
AHaIIN3 CAETIOK C TOX0KUMHU OOBEKTAMH |
*3arpaTHbli® YHuKanmpHble pazpaboTku 6e3 anamoroB | Pacu€r crommocTtu
BOCIIPOM3BOICTBA 32 BBIYETOM HM3HOCA |
Ha npaktuke ans 6onpmmactBa HMA ucnons3yercs **moxomusid moaxon™**, tak kak
ri1aBHas HeHHocTh HMA — ciocoOHOCTh reHepupoBaTh MPUObLIb.
**[1ar 4. [IpoBeieHHE OLICHKH HE3aBUCUMBIM OLICHITUKOM * *
OMEHIINK COCTABISAET OTUET, B KOTOPOM PACKPBIBACT:
- Onucanue 00bEeKTa OLEHKU;
- [IpumeHEHHBIC METOBI U JIOTTYIIICHHUS;
- Pacuétpl ¢ 000CHOBaHMEM HCXO/IHBIX JaHHbIX;
- ITorOBYIO PEIHOYHYIO CTOMMOCTb.
**[ar 5. OtpaxeHue pe3yibTaToB B yuére**
Pe3ynbTarhl NepeoleHKN OTPakarTCs B OyXTraaTepCKOM yU€ETe:
- **Jloonenka** (pbIHOYHAsE CTOUMOCTH BBIIIIC OATaHCOBOM):
- Pasuuna orHocuTces Ha 100AaBOYHBIA KAllUTAalI,
- Yayumiaercst cTpykTypa OanaHca, pacTéT COOCTBEHHBIN KamuTall.
- **VYnenka** (pplHOYHAs CTOUMOCTH HUXKE 0aTaHCOBOM):
- Pa3Huna otHOCUTCS HAa PUHAHCOBBIN pe3yabTaT (MPUOBUTH U YOBITKN);
- CHmxaetcst 6ajlaHCcOBasi CTOMMOCTh aKTHBA, YXY/AIIAETCS MPUOBLTH TEKYIIETO IEPHO/IA.
Baxxno: ecnu panee mo stromy ke HMA Obina mpoBesieHa JOOIEHKA, TO YIIEHKa CHavyana
CIHCHIBAETCS 3a CUET paHEee CO3JaHHOTO pe3epBa B 10OABOYHOM KaIlHTae, U TOJIBKO OCTATOK UAET
Ha YOBITKH.
## UTo MeHsieTCsl B OTYETHOCTH TOCJIe NePeoleHKHU
**3menenus B 6anaHce: **

- Crpoka «HemarepuanbHble aKTUBBI» — KOPPEKTUPYETCS Ha CYMMY JOOLEHKH WU
YLIEHKH;

- Ctpoka «/100aBouHbII KanuTal» — YBEIMUYHUBAETCS MIPU TOOLEHKE;

- Crpoka «Hepacnpenenénnas npuObuIb (HETIOKPBITHIM YOBITOK)» — yMEHBLIAETCS MPU
VIICHKE.

**M3mMeHeHus B 0TU€TE O MPUOBLIAX U YOBITKAX: **

- [Ipu yuenke nosiBnsiercs ctpoka «lIpodne pacxombl» — CHUKAET YUCTYIO TPUOBLIb;

- Ilpu noouenke (ecnu paHee ObUIa YIIEHKa) — BO3MOXKHO BOCCTaHOBJIEHHE YacTH
Pacxo/ioB.

**JI3MeHeHHs B HAJIOTOBOM y4uére: **

- Ilo obmemy mnpaBuny nepeonenka HMA **ne Biauser Ha Haioroo0jgaraeMyro
npuOBLTE**, TaK KaKk B HAJIOTOBOM YU&€TE aKTHBBI YUUTHIBAIOTCS 110 IEPBOHAYATBHON CTOMMOCTH;



- Uckmouenne — peanuzauust HMA: Hanor paccuuTbIBaeTCS UCXOS U3 PA3HUIIBI MEKITY
LEHOU MPOJAXH U OCTATOYHON CTOMMOCTBIO B HAJIOTOBOM YUETE.

**KitoueBble prHAHCOBBIE MTOKa3aTeNH: **

- #*ROA (peHTabenbHOCTh aKTUBOB)** — MOYKET CHU3HUTHCS MPH JTIOOIICHKE (3HAMEHATEh
pacTér);

- **Koaddunuent aBroHoMun™** — ymydmaercs npu I0OIEHKE (POCT COOCTBEHHOTO
Kanurania);

- #*YpcThie akTUBBI™ * — PACTyT MPH TOOIICHKE, YTO BAYKHO JIJIs1 COOTFOACHUS TPeOOBaHUI
K MUHUMAJTHbHOMY pa3Mepy YHCTHIX aKTHBOB.

## IlpakTHyeckuii npuMep (AHOHUMHU3UPOBAHHbIN)

**Curyarus: **

[Ipou3BoicTBEHHAs! KOMITAHUSA BJa/IeeT MaTEeHTOM Ha TEXHOJIOTHIO, TPUOOPETEHHBIM 5 JIeT
Hazan 3a 3 000 000 py6. bamancoBas croumocth ¢ yuérom amoptusamuu — 1 800 000 pyO.
Komnanusi mianupyeT npuBiiedb MHBECTUIIMU, U MHBECTOPHI 3aMPOCUIIU aKTyaJbHYIO OLEHKY
HMA.

** JlercTBUS . **

1. 3akazaHa He3aBUCHMAs OLICHKA MaTEHTA.

2. OueHMMK MPUMEHII TOXOMHBIN MOAXO0J: PACCUUTAN JTUCKOHTHPOBAHHBIC JICHEKHBIC
MOTOKU OT JIMIICH3UPOBAHHUS TEXHOJIOTMH HA OCTABUINIICS CPOK JACUCTBUA MATEHTA.

3. Peinounas croumocts natenTa onpenesneHa B 4 500 000 py6.

**Pe3ynpTaThl MEPEOIICHKU: **

- Noouenka: 4 500 000 — 1 800 000 = **2 700 000 py0.**

- B 6anance:

- HMA ysenuuumnuce Ha 2 700 000 py6.;
- JloGaBounsIit kanuTai Beipoc Ha 2 700 000 pyO.

- YucThle aKTUBBI KOMIIAHUHM YBEIWYWIACh, YTO YIAYYIIMJIO WHBECTHUIIMOHHYIO
MIPUBJIEKATETILHOCTb.

- MlHBecTOpHI MOIYYHIIN MPO3PAYHYI0 KAPTUHY CTOMMOCTH aKTHBOB M COTJIACHIIMCH Ha
CHEIKY.

**@opmyrna Ui pacy€éra YUCTHIX aKTUBOB ITOCIIE TOOICHKH: **

$S\text {Uucroie aktuBbl} = \text{ AkTuBbI} - \text{O0s3arenpcTBa}$$

B namewm mpumepe:

- AxtuBsl Beipocau Ha 2 700 000 py6.;

- O0s13aTenLCTBA HE U3MCHHUIINCE;

- [IpupocTt uncteix aktuBos = 2 700 000 py6.

DTO KPUTHUYECKU BAXKHO ISl KOMITAHHUMA, ¥ KOTOPBIX YUCTBIC aKTHUBBI OJIM3KU K pazMepy
yCTaBHOTO KamuTana — nepeorienka HMA mo3BomnsieT u30exarb mpoueaypsl TUKBUIAIUN WIH
IMPUHYINATENBHOTO cCHIXkeHUA Y K.

## Korna nepeonenka HMA oco0eHHO akTyaJbHA

- **[IpuBneueHne MHBECTUIIMN WM KPEAUTOB** — OGaHKU M WHBECTOPHI XOTAT BUICTH
peabHYI0 CTOUMOCTh aKTHBOB;

- **[loaroroBka K ceinke M&A** — mokymnaresnb OlIEHUBAET KOMITAHUIO, U aKTYyaTH3aIHs
HMA naér o0beKTUBHYIO KapTHHY;

- **PecTpyKkTypu3alus WIM BbIJEJIEHUE MOJpa3AeNeHUu** — HYyKHO CIpaBeUINBO
pacrpeaenuTh aKTUBHI;

- #*OnTumuzanus CTpyKTypsl 0anaHca™* — yBennyeHre cOOCTBEHHOT0 Kanurasia 3a CuéT
noouenku HMA;

- **CyneOHple CHOpbI** — CHOpBI O pasjeiie UMYIIECTBAa, OCHAPUBAHHUE CTOMMOCTH
BKJIaJ]a B YCTaBHOW KaluTal.

## PUCKM M OTpaAaHMYCHUSA

- **CyOBeKTUBHOCTH OLEHKU:** mus mHOrmx HMA HET akTMBHOTO pBhIHKA, M OIEHKA
OIMPAETCS HA MMPOTHO3BI — BaXKHO BEIOMPATH OIBITHOTO OIICHIITHKA;

- **PerynspHOCTh mepeoleHKH:** ecnau Bbl Hadanu nepeoneHuBath HMA, mpuaéres
JienaTh 3TO €XKETOTHO;



- **HanoroBble OCIEACTBH IPU NMpoJake: ** GaraHCOBasi CTOMMOCTD IOCJIE IEPEOLICHKH
HE BJIMSIET HA HAJIOT MIPU MPOJake, HO BAKHO OTCIICKUBATH PACXOXKIACHMUS,

- **AyIUTOpPCKHE MPOBEPKHU:** aynuTOpBl TIIATENBHO MPOBEPSIOT OOOCHOBAHHOCTD
MEPEOLECHKH, CIIa0bIi OTYET MOXKET MPUBECTH K 3aMEUAHUSIM.

## Kak BpIOpaTh oneHIIMKa 1J1s1 nepeounenkn HMA

PexomMenganum:

- IIpoBeppTe HamMuMe aTTecTaTa ONEeHIIMKa B 0bmactu «Ouenka Ouszneca» mim «O1eHka
HEMaTepUaIbHBIX AKTUBOB U MHTEIJICKTYaJIbHOM COOCTBEHHOCTHY;

- YTouHHTE OMBIT KOMMIaHWH: mepeoinieHka HMA TpeOyer moHUMaHHUS OTpaciieBOi
crienuuky 1 GUHAHCOBBIX MOJICTIEH;

- 3anpocuTre npuMepbl OTYETOB (00E3TUUCHHBIX) U PEKOMEHIAIINH KJIMEHTOB;

- Y6eaureck, 4TO OLEHIIMK 3aCTPAaX0OBaJl CBOIO OTBETCTBEHHOCTH (TpeOOBaHME 3aKOHA);

- O0cyauTe cpoku U cTouMocThb: nepeorienka HMA o6b1un0 3anuMaet ot 1 10 3 Henens B
3aBHCUMOCTH OT CIIO)KHOCTH OOBEKTa.

## BbIBOBI: TPU KJII0YeBbIe MbIC/IH

1. **Ilepeonenrka HMA — 5TO WHCTpYMEHT ympaBlieHHs OamaHcoM.** AKTyaJlbHast
CTOMMOCTh HEMaTepPHAJbHBIX aKTUBOB JAaET PEATUCTUYHYIO KapTHUHY (PUHAHCOBOTO COCTOSHUS
KOMITAHUHU M TIOMOTAET IPHHUMATh OOOCHOBAHHBIC PEILICHHS.

2. **Metomosoruss BaxkHa.** BpIOOp NpaBMIIBHOTO MOJXO0Ja K OICHKE (JOXOJIHBIN,
CPaBHMUTEJIbHBIM, 3aTpaTHbIN) 3aBUCUT OT TUIIA aKTUBAa U Leneld mnepeoueHkd. OmuOku B
METOJIOJIOTUU MPUBOIAT K UCKAKEHUIO OTYETHOCTH.

3. **PerymsapHocte W mpo3padHoCcTh.** Eciu Bbl BbIOpanum Monenb yuéra 10
NEePEeoeHEHHONW CTOMMOCTH — JIEJIaliTe 3TO PErYISIPHO U JOKYMEHTUPYHTE BCE TOMYIICHHS. DTO
MOBBILIAET JOBEpUE UHBECTOPOB, OAHKOB U ayIUTOPOB.

## KopoTko 0 KOMIIaHUM

00O «benazop» padotaet B chepe orieHku ¢ 1998 rona. 3a 310 Bpemsi MbI ITPOBEJIH OLICHKY
6onee 25 000 maTepuanbHBIX U HEMAaTEpPHAILHBIX aKTUBOB IO Bcel Poccuu, BKIIIOYast MATEHTHI,
TOBapHBIE 3HAKH, MPOrpaMMHOE obecreueHne W jaoiu B OusHece. B nameit komanme — 8
CIEIHMAIIMCTOB, aTTECTOBAHHBIX B COOTBETCTBUH C TPeOOBAaHUSIMHU 3aKOHOAATEIHCTBA, YacTh M3
KOTOPBIX UMEIOT aTTECTaThl IO HECKOJIBKUM HalpaBICHUSIM.

Cpemu nammx kinueHtoB — PXKJI, C6ep, HoBocubupckuit I'opBogokanan u apyrue
KpYIIHbIE MpeanpusaTis U KpeauTHsle opranuzauuu. OO0 «bena3zop» uMeeT akKpeIuTaluio B
psizie KpynHeHimx GaHKOB CTpaHbl M paHee BXoAuiio B Tomn-100 oneHouHbIX kommanuit PO mno
BEPCHH KypHaa «IKCIEePT.

Hama wmwmccus: **«OneHuBaeM akTHBBI TOYHO M YECTHO — IIPOBEPEHO ThICAYAMU
KIIMEHTOBY. **

## 5% TpuswiB K aeiicruio (CTA)

**BapuanTt A:**

IInanupyere nepeounenky HMA wnnu HyxHa koHcynbrauusa? Hanummre «OLIEHKA
HMA» B nuuHble COOOLIEHUS — MbI HOJTOTOBUM KOMMEPYECKOE MPEUIOKEHUE U UYEK-JTUCT
JIOKYMEHTOB B TedeHHe pabodero aus. X

**Bapuant B:**

XOoTUTe y3HaThb PHIHOYHYIO CTOMMOCTb BalllUX HEMaTepHajJbHBIX aKTUBOB? OcTaBbTe
3asBKY — HAIIl CTICIUATHCT CBSKETCS C BAMH JUTSl PEIBAPUTETBHOMN KOHCYMbTarmi.

**Bapuant C:**

Ectp Bonpocs! mo yuéty u nepeonienke HMA? 3anumureck Ha 6ecruiaTHyio 15-MUHYTHYO
KOHCYJIBTAIIUIO C HAIIMM SKcrepToM. [ummTe B uunble coodmenms! ()

#H# @ Xewrreru

#onenka #HemartepuanbHbleakTuBel #HMA #0ananc #nepeouenka #0yxyuer #PCBY
#MCOO  #nateHTbl  #TOBapHBIE3HAKM  #UHTEJUIEKTYalbHAsICOOCTBEHHOCTh  #(UHAHCHI
#oTueTHOCTH #benazop #0LleHOUHAsAIEATENBHOCTD

**— Komanga OO0 «benazop»™*

**OleHNBACM AKTHBBI TOYHO U YECTHO — IIPOBEPEHO THICAIaMH KiireHToB** G



